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NEWS RELEASE APRIL 26, 2023

HANNAN COMMENCES GEOPHYSICAL SURVEYS ON THE CERRO ROLANDO COPPER PORPHYRY
PROJECT IN CHILE

Vancouver, Canada — Hannan Metals Ltd. (“Hannan” or the “Company”) (TSXV: HAN) (OTCPK:
HANNF) is pleased to announce the commencement of a rapid and cost-effective ground geophysical program
designed to accurately locate drill targets at the Cerro Rolando Project, located within the Paleocene metallogenic
belt 100 km northwest of Calama, in Region 2 of northern Chile.

Highlights:

> A geophysical crew has been mobilised to commence ground geophysical surveys that includes ground
magnetics, and based on success of the magnetic survey, a moving-loop ground electromagnetic ("EM")
survey will be undertaken.

> The aim of the geophysical surveys is to precisely locate targets for follow-up drill testing.

Michael Hudson, Chairman & CEO of Hannan states, "We are wasting no time in testing Cerro Rolando with field
crews mobilised within a month of signing of our agreement to earn up to 100% of this high-value porphyry copper
target in the Paleocene Belt of Region 2, Chile. The rapid and cost-effective surveys are aimed at defining drill
targets that we can then permit within 3-4 months and be drilling in Q3 2023. Meanwhile diamond drilling at the
Kilmurry target in Ireland is proceeding well with the target expected to be reached in mid-May.”

Regional magnetics shows Cerro Rolando is located on a major north-south trending structure. This structure is
thought to be the control for a regional basement high. Historic airborne EM data models a 1.2 km long conductor
at the base of 200 m thick pampa cover (overburden defined by seismic surveys), just above a modelled magnetic
body from historic airborne data. A rapid and cost-effective ground geophysical survey is how underway to confirm
the historic data and accurately define drill targets. The surveys include:

»  Ground magnetics - 100 line km (25 lines @ 4 km) that will cover 50% the 4,800 hectare project area, and
is designed to identify and map a magnetic body that may correlate to the buried potassic core of a copper-
bearing porphyry.

> If successful, the magnetic survey will be followed by a fixed loop EM survey, consisting of 36 x 200 m x
200 m loops (6 lines @ 600 m line x 500 m station spacing) designed to identify an interpreted conductive
and flat laying supergene chalcocite zone.

About Cerro Rolando

Hannan recently entered into a Letter of Agreement with arm’s length private parties that provide an option for
Hannan to acquire up to 100% of the Cerro Rolando Copper Porphyry Project.



The Cerro Rolando project is located within the Paleocene metallogenic belt about 100 km northwest of Calama, in
Region 2 of northern Chile. The project consists of 16 contiguous exploration concessions covering a total of 48
km?2. Elevation in the area ranges from 1,290 m in the east to 1,050 m in the west. The project is accessible using
existing roads and tracks.

The Cerro Rolando Copper Porphyry Project is a high-value porphyry copper target in the Paleocene Belt of Region
2, Chile. Around 80% of Chilean copper production comes from copper-gold porphyry deposits, with most situated
in northern Chile (Figure 1). The Paleocene Belt hosts important porphyry copper deposits and mines such as Cerro
Colorado (BHP), Spence (BHP), Sierra Gorda (KGHM & Sumitomo) and Relincho (part of Nueva Union — Teck-
Goldcorp), yet the belt has seen less exploration as it is mostly under pampa cover.

About Hannan Metals Limited (TSXV:HAN) (OTCPK: HANNF)

Hannan Metals Ltd. is a natural resources and exploration company developing sustainable resources of metal
needed to meet the transition to a low carbon economy. Over the last decade, the team behind Hannan has forged
a long and successful record of discovering, financing, and advancing mineral projects in Europe and Latin America.
Hannan is a top ten in-country explorer by area in Peru and has recently optioned a copper-porphyry project in
Northern Chile.

Mr. Michael Hudson FAusIMM, Hannan’s Chairman and CEO, a Qualified Person as defined in National Instrument
43-101, has reviewed and approved the technical disclosure contained in this news release.
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Forward Looking Statements. Certain disclosure contained in this news release may constitute forward-looking information or forward-
looking statements, within the meaning of Canadian securities laws. These statements may relate to this news release and other matters
identified in the Company's public filings. In making the forward-looking statements the Company has applied certain factors and assumptions
that are based on the Company's current beliefs as well as assumptions made by and information currently available to the Company. These
statements address future events and conditions and, as such, involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements to be materially different from any future results, performance or achievements expressed
or implied by the statements. These risks and uncertainties include but are not limited to: The Company’s expectations regarding the Cerro
Rolando Project; timing and successful completion of the stages pursuant to the Letter of Agreement; the political environment in which the
Company operates continuing to support the development and operation of mining projects; the threat associated with outbreaks of viruses
and infectious diseases, including the novel COVID-19 virus; risks related to negative publicity with respect to the Company or the mining
industry in general; planned work programs; permitting; and community relations. Readers are cautioned not to place undue reliance on
forward-looking statements. The Company does not intend, and expressly disclaims any intention or obligation to, update or revise any forward-
looking statements whether as a result of new information, future events or otherwise, except as required by law.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange)
accepts responsibility for the adequacy or accuracy of this news release.
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Figure 1: Cerro Rolando is located in Region 2 of northern Chile in the highly productive Northern Paleocene belt. Tenements cover 48 km?.
Elevation slopes gently from 1,290 m in the east to 1,050 m in the west. The project is accessible using existing roads and tracks.



