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Disclaimer

Accuracy of Information: Readers are directed to the public disclosure of Hannan Metals Limited (“Hannan”)
available under Hannan'’s profile on the System for Electronic Document Analysis and Retrieval (“SEDAR") at
www.sedar.com. Information contained in this presentation was believed to be accurate at the time it was posted,
but may be superseded by more recent public disclosure of Hannan. Hannan makes no representations or
warranties as to the accuracy, reliability, completeness or timeliness of the information in this presentation.
Forward-Looking Information: Some of the statements contained in this presentation may be forward-looking
statements or forward-looking information within the meaning of applicable securities laws (collectively, "forward-
looking statements”). All statements herein, other than statements of historical fact, are forward-looking
statements. Although Hannan believes that such statements are reasonable, it can give no assurance that such
expectations will prove to be correct. Forward-looking statements are typically identified by words such as:
believe, expect, anticipate, intend, estimate, postulate, and similar expressions, or are those, which, by their nature,
refer to future events. Hannan cautions investors that any forward-looking statements are not guarantees of future
results or performance, and that actual results may differ materially from those in forward-looking statements as a
result of various factors, including, but not limited to, capital and other costs varying significantly from estimates,
changes in world metal markets, changes in equity markets, planned drill programs and results varying from
expectations, delays in obtaining results, equipment failure, unexpected geological conditions, local community
relations, dealings with non-governmental organizations, delays in operations due to permit grants, environmental
and safety risks, and other risks and uncertainties disclosed under the heading "Risk Factors" in Hannan’s most
recent Annual Information Form filed on www.sedar.com. Any forward-looking statement speaks only as of the
date on which it is made and, except as may be required by applicable securities laws, Hannan does not assume
the obligation to revise or update forward-looking statements or information that may be contained in this
presentation or to revise them to reflect the occurrence of future unanticipated events.

Qualified Person: The qualified person for Hannan's projects, Michael Hudson, CEO for Hannan, and a Fellow of the
Australasian Institute of Mining and Metallurgy, has reviewed and verified the contents of this presentation.
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Overview

Hannan is a first mover. New frontier districts in Peru

* Hannan is a first mover in new frontiers. Basin-scale copper-silver districts and a back-arc porphyry copper-gold
targets — vast tenure position of 1,869 sq km

* Created significant interest from majors

Completed one of the larger JV agreements in the junior space
*  Fully funded Option and Joint Venture Agreement with Japan Qil, Gas and Metals National Corporation ("JOGMEC").

*  JOGMEC has the option to earn up to a 75% beneficial interest in the San Martin Project by spending up to
US$35,000,000 to deliver to the joint venture (“JV”) a feasibility study.

* 87 mineral concessions for a total of 660 sq kms.

Continue to progress exploration on its other projects in Peru
e 2020 - a thinking year, compilation and acquisition of proprietary databases

* Hannan recognized the exceptional potential for large copper-silver-gold deposits in Eastern Peru and has
aggressively staked a commanding position over 1,869 square kilometres of prospective geology

Looking to repeat in 2021, exploring 1,209 sq km in own right
* Atop 10 tenure holder in Peru —a “minnow amongst the whales”

* Multiple field teams now active on JV areas and own projects
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Making a Splash: Peru Top 10 Tenure Holder

"Some of the world’s largest mining companies share our belief that
big grassroots discoveries are best made within big land positions”

RANK Owner sqkm Market Cap USSM
1 FRESNILLO PERU S.A.C. 6,873 12,043
2 NEXA RESOURCES PERU S.A.A (incl. COMPANIA MINERA MILPO S.A.A.) 4,743 1,080
3 COMPANIA MINERA ARES S.A.C. (HOCHSCHILD MINING PLC) 4,580 1,566
4 SOCIEDAD MINERA VICUS EXPLORACIONES S.A.C. (AURANIA RESOURCES LTD) 4,022 125
5 COMPANIA DE MINAS BUENAVENTURA S.A.A. 3,738 2,857
6 VALE EXPLORATION PERU S.A.C. 3,478 97,060
7 BHP BILLITON WORLD EXPLORATION INC. SUCURSAL DEL PERU 2,651 183,173
8 NEWMONT PERU S.R.L. 2,177 50,440
9 MINERA BARRICK MISQUICHILCA S.A. 2,151 42,660

10 HANNAN METALS LTD 1,869 28
11 RIO TINTO MINING AND EXPLORATION S.A.C. 1,863 155,708

The top ten Peruvian tenure holders average US$50B market capitalization and
combined hold 18.0% of the tenure held in Peru

Top ranked Peruvian tenure holders at the end of December 2020, considering granted mining concession and application. The table highlights ranked area under tenure and market
capitalization. Source: https://geocatmin.ingemmet.gob.pe/geocatmin/




Capital Structure
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Options
Expiring November 14, 2021 $0.10 861,000
Expiring November 15, 2021 $0.10 120,000
Expiring February 1, 2022 $0.26 50,000
Expiring January 23, 2023 50.25 3,545,000
Expiring May 28, 2023 $0.28 100,000
Expiring July 21, 2023 50.44 250,000
Expiring August 11, 2023 $0.455 250,000
Expiring September 4, 2023 $013 250,000
Expiring October 8, 2023 $0.265 100,000
Warrants
Expiring April 24, 2021 $015 1,402,500
Expiring April 30, 2021 5015 322,500
Expiring July 6, 2021 $0.25 6,819,300
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Expiring July 13, 2022 $035 2,000,000
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Directors & Officers .

L |

Michael Hudson (Chairman & CEQ): s.sc. (Hons), GpipAppFin, FausiMM, MAIG

Lars Dahlenborg (President): wsc.

Hannan is managed by a group with
David Henstridge (Director): s.sc. (Hons), Fausim, maiG, mcsaust e s .
careers built in the exploration

industry.

Georgina Carnegie (Director): s.com Av Harvard

In recent years, the group has raised
more than US$S100M for European

. . and Peruvian exploration and
Ciara Talbot (Director): s.sc. (Honours) P

development.

Hannan management is highly
experienced with a long history of
working in Peru.

Nick DeMare (Director): cra ca

Mariana Bermudez (Corporate Secretary)

Quinton Hennigh — Technical Adviser
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Hannan in Peru

» In San Martin, a fully funded Option and
Joint Venture Agreement with Japan QOil,
Gas and Metals National Corporation
("JOGMEC").

» JOGMEC has the option to earn up to
a 75% beneficial interest in the San
Martin Project by spending up to
US$35,000,000 to deliver to the joint
venture a feasibility study on 660 sq
km, while Hannan is exploring 278 sq
km of concessions in own right.

» On a basin scale, the project exhibits
district wide mineralization hosted in
reduced sedimentary rocks covering
at least 120 kilometres of strike and
50 kilometres

» At Previsto, 932 square kilometres of
mining concession applications prospective
for back-arc alkalic high level porphyry
copper-gold systems in central eastern
Peru
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Hannan also has staked under appllcatlon 26 sq km prospective for gold in Peru

Source: www.portergeo.com.au/database/mineinfo.asp?mineid=mn1556



Key Points —San Martin JOGMEC JV H

¢ The target areas are aligned along linear trends of ~ 100km strike length

« Two target styles identified - structurally hosted and stratiform Cu-Ag mineralization

« Best results from outcrop (channel samples) - 20km apart:

. 3m @ 2.5% Cu & 22g/t Ag (LD190517-19)
. 2m @ 5.9% Cu & 66g/t Ag (TC190536-38)

« 0.6m @ 8.7% Cu & 59g/t Ag (TC190536-38)
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San Martin JOGMEC JV Project

Access to Nort
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San Martin - Scale

Tabalosos:

Initial sampling outlining 4
separate areas of high-grade
copper and silver over 15
kilometres of strike within at
least 2 structural corridors.
Nineteen mineralized boulders
(>0.1% copper) range in grade
from 0.1% to 8.3% copper and
0.2 g/t silver to 109 g/t silver
with an average grade of 2.8
% copper and 27.2 g/t silver

Sacanche:

1) 3m @ 2.5% Cu and 22g/t Ag 2)
2m @ 5.9% Cu and 66g/t Ag 3)
0.6m @ 9.0% Cu and 59g/t Ag

nannanmetals
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I Granted Mining Concession

m Mining Concession Application
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Hannanmetals

How the Magic Happens: Copper- Silver Mineralization
e Levels for Multiple Opportunities

Forms At Multip

All the right ingredients:
Sources rocks, traps and
>500m thick evaporites
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1. Cushabatay-hosted target
+50 metre thick gossans

Bituminous sandstone host
Analogue: Udokan, Russia: 2.8Gt @ 0.97% Cu 11.9g/t Ag

2. Sarayaquillo-hosted target
2-5 metres @ 2-5% Cu, 30-100g/t Ag

Reduced facies type
Analogues: Central African Copper Belt/ European Kupferschiefer

Stratigraphic column from the Peru Cu-Ag Project 11
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Sacanche Cu-Ag mineralization

Sacanche North — exposure at side of road.
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Sacanche South — exposure at side of road.

2m@ 5.9% Cu and 66 g/t Ag in chip sample
across bedding of outcrop. The greater zone as-
sayed 3m @ 4.1 % Cu and 45 g/t Ag.

3m@ 2.5% Cu and 22g/t Ag Tt
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Tabalosos — 80km north of Sacanche

Position of samples

Position of samples

Position of samples

Hannanmetals

from zone 4. from zone 2 and 3. from zone 1.
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For legend see Figure 2.

High grade sample from zone 4
Sample is finely laminated by carbon

LD1904
Cu: 2.83%
Ag: 27.4 ppm

Copper-Silver
Mineralization:

High grade sample from zone 3

Sample is rich in organic material and chalcocite

Sample from zone 2
Albitized boulder with carbon lamination.

LD1709
Cu: 1.18%

Ag: 14.5 ppm |
Ll

——

High grade sample from zone 1

Sample is rich in organic material and chalcocite

"~ »

LD1606
Cu: 6.31%
Ag: 93 ppm

LD1601
Cu: 2.15%
Ag: 26.2 ppm

Sample from zone 1
Albitized boulder with carbon lamination.
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Previsto - 906 sq km

» Back-arc alkalic gold-copper porphyry
> Reconnaissance field crews active, further information will be made as it
becomes available soon!

N
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Source: https://corbettgeology.com/wp-content/uploads/2016/07/Anatomy-of-Porphyry-2009.pdf



Budgets and Timelines

» Active COVID-safe field programs underway, a year of discovery

» JOGMEC Budget April 2020 -March 2021: US$1M, 2021/22: USS2M
» 2021 Aim: Continue to build basin scale project, determine continuity at
varying scales
Social program
BLEG
Reconnaissance mapping
Soil surveys, channel sampling
LiDAR
Drilling permitting starting, initial drill testing late 2021

YVVVYVVY

» HANNAN BUDGET 2021: CDNS$1M
» 2021 Aim: Define significant gold-copper porphyry discovery
> BLEG
» Reconnaissance mapping
» Airborne Mag



Summary

Opening up new search spaces via grassroots
discovery

S35M JV with JOGMEC

Hannan recognized the exceptional potential
for large copper-silver-gold deposits in this
part of Peru and has aggressively staked a
commanding position over 1,869 sq km of
prospective geology;

Collecting data, making discoveries, creating
value

vannanmetals
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